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This paper provides a comprehensive review of 
the academic literature on the investment 
behaviour of working women. It synthesizes 
existing research to identify the key factors 
influencing their investment decisions, including 
demographic variables such as age, income, 
education, and marital status. The review also 
examines the impact of financial literacy, access 
to financial information, risk tolerance, and 
investment goals on their behaviour. 
Furthermore, it explores the role of cultural and 
societal factors, with a specific focus on India and 
the city of Chennai where available. The paper 
compares the investment patterns of working 
women with those of men and other 
demographic groups, drawing insights from 
literature reviews and meta-analyses. The 
findings reveal that working women generally 
exhibit a more conservative investment 
approach, influenced by a complex interplay of 
factors. The review concludes by highlighting 
key trends and gaps in the current literature, 
suggesting potential avenues for future research 
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INTRODUCTION 
The increasing economic power and financial independence of women 

globally, and notably in India, represent a significant shift in societal dynamics.1 
This growing participation of women in the workforce extends beyond mere 
social change, carrying substantial implications for the financial landscape. 
Consequently, understanding the intricacies of their investment behaviour has 
become a subject of paramount importance. The financial decisions made by 
working women not only shape their individual financial futures but also 
contribute to broader economic trends. Therefore, a nuanced comprehension of 
their investment patterns is essential for effective financial planning, the 
development of tailored financial products, and the formulation of inclusive 
policies.5 

This literature review aims to consolidate the existing body of knowledge 
on the investment behaviour of working women as reflected in academic 
research. Its objectives are multifaceted: to synthesize the current understanding 
of the factors that predominantly influence their investment choices, to compare 
their behaviour with that of other demographic groups, and to identify 
overarching trends and existing gaps within the literature.1 By achieving these 
objectives, this review seeks to provide a comprehensive overview of the field, 
laying a foundation for future research and informing the strategies of financial 
institutions and policymakers aiming to better serve this increasingly influential 
segment of investors. 
 
LITERATURE REVIEW 
Factors Influencing Investment Behaviour 
1. Demographic Factors 

 Age: The investment preferences and risk tolerance of working women can 
vary significantly across different age cohorts.6 Younger working women, 
with a longer time horizon until retirement, may exhibit a greater 
inclination towards investments focused on long-term growth and might 
possess a higher risk appetite.15 In contrast, older women nearing 
retirement age might prioritize capital preservation and seek more stable, 
lower-risk investment options.15 Studies have indicated age-related 
differences in investment choices, with younger women showing more 
interest in shares and mutual funds, while those in middle age might favour 
real estate investments.13 This suggests that age is a critical demographic 
variable that financial advisors and institutions should consider to provide 
relevant and tailored investment advice and products to working women 
at different life stages. Recognizing the diverse financial needs and risk 
profiles across age groups is essential for personalized financial guidance. 

 Income: The level of income plays a crucial role in determining a working 
woman's capacity to invest and the types of investments she chooses.1 
Generally, higher disposable income allows for a greater amount of capital 
to be allocated towards investments and may lead to a greater willingness 
to explore a broader spectrum of investment avenues, including those 
perceived as riskier but potentially offering higher returns.19 Research has 
shown that income levels influence the perception of investment 
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alternatives 18 and that women with higher annual incomes are more likely 
to engage in investment activities.6 This underscores the importance of 
income segmentation in understanding the investment behaviour of 
working women and in tailoring financial products and services to meet the 
varied capacities and goals of different income brackets. 

 Education: Educational attainment significantly impacts a working 
woman's financial literacy and investment awareness.6 Higher levels of 
education are generally associated with a greater understanding of financial 
concepts, which can lead to more informed and potentially diversified 
investment decisions.20 Studies have shown a link between education and 
knowledge of investment options 13, with higher education being 
correlated with a more diversified investment approach.22 This highlights 
the potential of financial education initiatives targeted at working women 
to enhance their investment participation and decision-making abilities. By 
improving financial literacy through such programs, working women can 
become more confident and competent investors, ultimately leading to 
better financial outcomes. 

 Marital Status: Marital status can also influence the investment decisions of 
working women, considering factors such as shared financial 
responsibilities and overall risk tolerance within the household.5 Married 
working women might have different investment priorities, such as 
ensuring family security and planning for their children's education, and 
their decision-making processes may involve joint consultations with their 
spouses.13 Research indicates that marital status can impact savings 
behaviour 13 and that married women with greater control over household 
financial resources might be less inclined to invest in risky assets.27 
Understanding the influence of marital status is therefore important for 
financial advisors in providing relevant advice and for financial institutions 
in designing appropriate products that cater to the specific needs and 
circumstances of working women in different marital situations. 

 
Table 1: Summary of Demographic Factors Influencing Investment Behaviour. 

Demographic Factor Key Findings from 
Studies 

Interpretation 

Age Younger women favour 
growth-oriented 
investments; older 
women prioritize capital 
preservation.15 

Investment goals and risk 
appetite shift across 
different life stages. 

Income Higher income generally 
leads to greater 
investment capacity and 
willingness to explore 
diverse options.19 

Income level dictates the 
amount available for 
investment and 
influences risk-taking 
ability. 

Education Higher education is 
associated with greater 

Financial knowledge 
gained through 
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financial literacy and 
more diversified 
investment portfolios.20 

education empowers 
more informed 
investment decisions. 

Marital Status Married women might 
prioritize family security 
in their investments and 
often make joint 
decisions with their 
spouses.13 

Marital status influences 
financial responsibilities 
and decision-making 
processes. 

 
2. Financial Literacy and Access to Information 

Financial literacy plays a crucial role in enabling working women to make 
informed investment decisions.5 A solid understanding of investment options, 
associated risks, and potential returns empowers women to engage in diversified 
investment portfolios and manage risks effectively.20 However, a persistent 
gender gap exists in financial literacy, with women often reporting lower levels 
of knowledge and confidence in this domain compared to men.5 This disparity 
can significantly impact women's participation in investment activities, 
potentially leading to more conservative choices or even avoidance of investment 
opportunities altogether.20 

Access to financial information and resources also exerts a considerable 
influence on the investment behaviour of working women.5 The availability of 
investment tools, platforms, and access to financial advisors can empower 
women to make well-informed investment decisions and navigate the 
complexities of the financial markets.20 Easy access to such resources can 
encourage women to explore a wider range of investment options and develop 
more sophisticated investment strategies. 
3. Risk Tolerance and Investment Goals 

Academic literature consistently indicates that women investors, including 
working women, generally exhibit a lower risk tolerance compared to their male 
counterparts.1 This preference for safer investment vehicles with predictable 
returns often stems from a greater emphasis on wealth preservation and financial 
security rather than pursuing high-risk, high-return opportunities.7 Factors such 
as a higher degree of loss aversion and potentially lower confidence levels in 
financial matters contribute to this more risk-averse approach.32 

The investment goals of working women also significantly shape their 
investment choices.1 Common financial goals such as planning for retirement, 
funding children's education, and ensuring overall financial security often drive 
working women to adopt a more conservative and strategic approach to 
investing, focusing on achieving long-term financial stability for themselves and 
their families.6 These long-term objectives often lead to a preference for 
investments that offer steady growth and reduced volatility. 
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4. Cultural and Societal Factors 
Cultural norms and societal expectations play a significant role in shaping 

the investment decisions of working women, particularly in the Indian context.4 
Traditional gender roles and family responsibilities can influence women's 
financial autonomy, their perception of risk, and their investment preferences.4 
In India, for instance, there can be regional variations in investment behaviour 
due to differences in cultural norms, levels of economic development, and access 
to financial services.5 Studies focusing on specific cities like Chennai reveal 
investment patterns among working women in that region.2 

One notable cultural factor in India is the strong preference for gold as a 
traditional investment, especially among women.1 Gold holds significant 
cultural and economic value, often viewed as a safe haven asset, a symbol of 
wealth, and an integral part of social and religious practices.62 This deep-rooted 
cultural significance often leads Indian women to prioritize gold as a key 
component of their investment portfolios, driven by tradition, perceived security, 
and prevailing social norms. 
 
METHODOLOGY 

The investment patterns of working women often differ from those of men 
across several dimensions, including asset allocation, trading behaviour, and the 
propensity to seek financial advice.1 Research consistently suggests that men 
tend to allocate a larger portion of their portfolios to riskier assets such as stocks, 
engage in more frequent trading activities, and are less likely to consult with 
financial advisors compared to women.32 These differences in investment 
behaviour often reflect the generally lower risk tolerance observed among 
women investors.32 

In terms of risk tolerance and investment goals, working women and men 
also exhibit notable distinctions.1 Men generally demonstrate a higher appetite 
for risk and often prioritize maximizing investment returns within a shorter time 
frame.32 Conversely, women tend to be more risk-averse, focusing on achieving 
long-term financial security and often preferring investments that provide a 
steady stream of income or capital appreciation with lower volatility.7 
Comparisons with other demographic groups, such as younger versus more 
experienced investors, also reveal differences in investment sentiment and 
behaviour.33 

 
Table 2. Comparison of Investment Patterns and Risk Tolerance: Working 

Women VS Men. 
Feature Working Women Men 

Asset Allocation Tend to invest more in bonds 
and less in stocks.32 

Tend to invest more in stocks 
and other riskier assets.32 

Trading Frequency Trade less frequently.32 Trade more frequently.32 

Risk Tolerance Generally lower risk 
tolerance, prioritize wealth 
preservation.7 

Generally higher risk 
tolerance, seek higher 
returns.32 
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Use of Financial Advisors More likely to consult 
financial advisors.32 

Less likely to seek financial 
advice, prefer autonomous 
decisions.32 

Investment Goals Focus on long-term financial 
security, retirement, and 
family needs.20 

Often driven by speculation 
and aim for higher returns in 
a shorter timeframe.32 

 
RESULTS AND DISCUSSION 
Synthesis of Literature Reviews and Meta-Analyses 

Existing literature reviews on working women's investment behaviour 
highlight several consistent themes.1 A recurring finding is the generally lower 
risk tolerance exhibited by women investors compared to men.11 These reviews 
also emphasize the significant influence of socio-economic factors, including age, 
income, education, and marital status, on women's investment decisions.11 
Furthermore, the importance of financial literacy as a key determinant of 
investment awareness, confidence, and participation is consistently 
underscored.11 

While specific meta-analyses focusing solely on working women's 
investment behaviour might be limited within the provided snippets, a meta-
analysis on female board representation and firm financial performance suggests 
the potential for quantitative synthesis in related areas.70 Overarching trends 
identified through these syntheses indicate a generally conservative investment 
approach among women, a strong correlation between financial literacy and 
investment activity, and the significant role of cultural factors, particularly in 
regions like India.11 However, inconsistencies might exist in the literature 
regarding the precise impact of certain demographic factors or the effectiveness 
of specific interventions aimed at promoting greater investment among women.. 
Service Quality Perceptions 

The research on working women's investment behaviour reveals several 
major trends. A prominent trend is the generally conservative investment 
approach adopted by working women, characterized by a preference for lower-
risk investment options such as bank deposits, bonds, and gold.1 Financial 
literacy emerges as another significant factor, with higher levels of financial 
knowledge and confidence being associated with greater participation in more 
diverse and potentially riskier investment avenues.10 In specific regions like 
India, cultural and societal factors, including traditional gender roles and the 
cultural significance of assets like gold, exert a substantial influence on women's 
investment decisions.4 

Despite the growing body of research, several gaps remain in the current 
literature. There is a need for more in-depth studies focusing on the specific 
nuances of investment behaviour among working women in different regions of 
India, extending beyond major metropolitan areas to include smaller cities and 
rural regions.17 The evolving impact of digitalization and the increasing 
adoption of fintech platforms on their investment decisions also warrants further 
investigation.43 Additionally, longitudinal studies tracking changes in the 
investment behaviour of working women over time, in response to evolving 
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economic conditions and life events, would provide valuable insights into the 
dynamics of their financial decision-making. 

 
CONCLUCION AND RECOMMENDATIONS 
Room Attendant Performance Dimensions 

This review of academic literature on the investment behaviour of working 
women highlights the multifaceted nature of their financial decision-making. The 
evidence suggests that their investment choices are shaped by a complex 
interplay of demographic factors, including age, income, education, and marital 
status, as well as their levels of financial literacy, access to information, risk 
tolerance, and investment goals. Notably, working women tend to exhibit a more 
conservative approach to investing compared to men, often prioritizing wealth 
preservation and long-term financial security. Cultural and societal factors, 
particularly in the Indian context, also play a significant role in influencing their 
investment preferences. 

The continued investigation into the investment behaviour of working 
women remains crucial for fostering greater financial inclusion and 
empowerment. Addressing the identified gaps in the literature, such as exploring 
regional variations within India and the impact of digitalization, will contribute 
to a more comprehensive understanding of this increasingly important segment 
of investors. The insights gained from such research can inform the development 
of more tailored financial products, services, and educational initiatives that 
effectively meet the diverse needs and preferences of working women, ultimately 
contributing to their enhanced financial well-being and economic empowerment. 
 
REFERENCES 
(PDF) A COMPREHENSIVE REVIEW ON INVESTMENT BEHAVIOR OF 

WOMEN INVESTORS - ResearchGate, accessed May 2, 2025, 
https://www.researchgate.net/publication/367014175_A_COMPREHE
NSIVE_REVIEW_ON_INVESTMENT_BEHAVIOR_OF_WOMEN_INVE
STORS 

 
(PDF) A STUDY OF INVESTMENT BEHAVIOR OF WOMEN, accessed May 2, 

2025, 
https://www.researchgate.net/publication/384866892_A_Study_of_Inv
estment_Behavior_of_Women 

 
(PDF) Factors Affecting Investment Decision Of Working Women Of Emerging 

Nations: Special Reference To Indian Metro Cities - ResearchGate, 
accessed May 2, 2025, 
https://www.researchgate.net/publication/349925066_Factors_Affectin
g_Investment_Decision_of_Working_Women_of_Emerging_Nations_Sp
ecial_Reference_to_Indian_Metro_Cities 

 
(PDF) Gender differences in investment behaviour among employees - 

ResearchGate, accessed May 2, 2025, 



Kiruthika 

158 
 

https://www.researchgate.net/publication/264354342_Gender_differen
ces_in_investment_behaviour_among_employees 

 
(PDF) How Does Marriage Affect the Allocation of Assets in Women's Defined 

Contribution Plans? - ResearchGate, accessed May 2, 2025, 
https://www.researchgate.net/publication/4763098_How_Does_Marria
ge_Affect_the_Allocation_of_Assets_in_Women's_Defined_Contribution
_Plans 

 
A Study Of Factors Influencing Investment Behaviour Of Working Women In 

Uttar Pradesh - IJCRT, accessed May 2, 2025, 
https://www.ijcrt.org/papers/IJCRT2402666.pdf 

 
A Study on Factor Affecting Investment Decision Among Working Women with 

Special Reference to Kamrej City - IJFMR, accessed May 2, 2025, 
https://www.ijfmr.com/papers/2025/1/36353.pdf 

 
A Study on Factors Influencing Working Women Investment Awareness and 

Investment Behaviour | Economic Sciences, accessed May 2, 2025, 
https://economic-sciences.com/index.php/journal/article/view/180 

 
A Study On Investment Behavior Of Working Women - Elementary Education 

Online, accessed May 2, 2025, https://ilkogretim-
online.org/index.php/pub/article/download/2888/2819/5577 

 
An Analysis of Gender-Based Variations in Investment Behavior Regarding 

Mutual Funds in Nashik City, accessed May 2, 2025, 
https://jier.org/index.php/journal/article/download/2295/1903/4044 

 
Are women more risk-Averse than men regarding investment decision? - 

ResearchGate, accessed May 2, 2025, 
https://www.researchgate.net/publication/380997708_Are_women_mo
re_risk-Averse_than_men_regarding_investment_decision 

 
Building Financial Independence For Women Through Financial ..., accessed 

May 2, 2025, https://www.bankrate.com/banking/women-and-
financial-literacy/ 

 
Common financial milestones women experience throughout their lives - J.P. 

Morgan, accessed May 2, 2025, 
https://www.jpmorgan.com/insights/wealth-planning/common-
financial-milestones-women-experience-throughout-their-lives 

 
Cultural And Social Factors Influencing Perception Of Risk In Derivative 

Investment Among Indian Retail Investors - IJCRT, accessed May 2, 2025, 
http://www.ijcrt.org/papers/IJCRT2504723.pdf 



  International Journal of Business and Management Practices (IJBMP) 
Vol.3, No.2, 2025: 151-164 

                                                                                          

  159 
 

 
Decoding financial choices: Investigating factors influencing the investment 

dynamics of the working women - World Scientific Publishing, accessed 
May 2, 2025, 
https://www.worldscientific.com/doi/10.1142/S242478632350055X 

 
Demystifying financial literacy and the female investor - National Bank 

Investments, accessed May 2, 2025, 
https://www.nbinvestments.ca/perspectives/article/demystifying-
financial-literacy-and-female-investor.html 

 
Effect Of Gender, Age And Income On Investors' Risk - IUJ Journal of 

Management, accessed May 2, 2025, 
https://journal.iujharkhand.edu.in/Effect-Of-Gender-Age-And-
Income.html 

 
Effective investment in women's futures: Schooling with learning - PMC - 

PubMed Central, accessed May 2, 2025, 
https://pmc.ncbi.nlm.nih.gov/articles/PMC8456991/ 

 
Empowering Women Entrepreneurs Through Financial Literacy - IJFMR, 

accessed May 2, 2025, 
https://www.ijfmr.com/papers/2024/3/23865.pdf 

 
Empowering Women Through Financial Literacy: A Pathway To Success - 

European Economic Letters (EEL), accessed May 2, 2025, 
https://www.eelet.org.uk/index.php/journal/article/download/2623/
2356/2891 

 
Factors Influencing Investment Behavior of Working Women - A Study - Journal 

of Emerging Technologies and Innovative Research, accessed May 2, 2025, 
https://www.jetir.org/papers/JETIR2311151.pdf 

 
Factors That Explains Why Women Invest Differently - Forbes, accessed May 2, 

2025, 
https://www.forbes.com/councils/forbesfinancecouncil/2025/03/27/3
-factors-that-explains-why-women-invest-differently/ 

 
Fearless Woman: Financial Literacy, Confidence, and Stock Market ..., accessed 

May 2, 2025, 
https://pubsonline.informs.org/doi/10.1287/mnsc.2023.00425 

 
FI Analysis No. 42: Gender differences in investment behaviour - 

Finansinspektionen, accessed May 2, 2025, 
https://www.fi.se/contentassets/21a10d76e3f149aa95f62ecfeead9b60/fi
-analysis-42-english.pdf 



Kiruthika 

160 
 

 
FI Analysis No. 42: Gender differences in investment behaviour ..., accessed May 

2, 2025, https://www.fi.se/en/published/reports/fi-analysis/2023/fi-
analysis-no.-42-gender-differences-in-investment-behaviour/ 

 
Fidelity Investments Shares New Insights on Women's Financial Wellness, 

accessed May 2, 2025, 
https://newsroom.fidelity.com/pressreleases/fidelity-investments-
shares-new-insights-on-women-s-financial-wellness/s/acd5710d-e75a-
4aad-9b3b-579885bb19fa 

 
Financial Behavior of Working Women in Investment Decision-Making - 

ResearchGate, accessed May 2, 2025, 
https://www.researchgate.net/publication/335675740_Financial_Behav
ior_of_Working_Women_in_Investment_Decision-Making 

 
Financial Literacy and Investment Behaviour Among Working Women in Higher 

Education in India - IJFMR, accessed May 2, 2025, 
https://www.ijfmr.com/papers/2024/4/26406.pdf 

 
Financial Risk Tolerance Based on Demographic Factors of Women Investors: 

Indian Perspective - Publishing India, accessed May 2, 2025, 
http://publishingindia.com/GetBrochure.aspx?query=UERGQnJvY2h1c
mVzfC81OTA3LnBkZnwvNTkwNy5wZGY= 

 
Full article: Breaking barriers: exploring factors shaping women's financial 

decision-making in Indian households - Taylor & Francis Online, accessed 
May 2, 2025, 
https://www.tandfonline.com/doi/full/10.1080/09614524.2024.2446946
?af=R 

 
GENDER AND INVESTMENT BEHAVIOR: A REVIEW AND BIBLIOMETRIC 

ANALYSIS, accessed May 2, 2025, 
https://jurnalekonomi.unisla.ac.id/index.php/jpim/article/download/
1543/953/3275 

 
Gender Differences In Investment Behaviour - International Journal of Scientific 

Research and Reviews, accessed May 2, 2025, 
http://ijsrr.org/down_2087.php 

 
Gender Differences in Investment Habits Amongst Members – Women Focus on 

Long-Term Stability, While Men Take More Risks - Suomen Ekonomit, 
accessed May 2, 2025, https://www.ekonomit.fi/en/press-
release/gender-differences-in-investment-habits-amongst-members-
women-focus-on-long-term-stability-while-men-take-more-risks/ 

 



  International Journal of Business and Management Practices (IJBMP) 
Vol.3, No.2, 2025: 151-164 

                                                                                          

  161 
 

Gender Diversity in Factors Influencing Investment Decisions towards Less-
Risky Instruments, accessed May 2, 2025, 
http://www.ashwinanokha.com/resources/ijeb%20v20-2-
1.%20IJEB.pdf 

 
Gender-Based Financial Investment Decisions: Lessons from the Global 

Literature Tailored for the Indian Context - BPAS Journals, accessed May 
2, 2025, https://bpasjournals.com/library-
science/index.php/journal/article/download/2959/2775/5964 

 
Gender-related Differences in Investment Decisions - Through the Lens of Equity 

Crowdfunding, accessed May 2, 2025, https://openaccess.nhh.no/nhh-
xmlui/bitstream/handle/11250/2734520/masterthesis.pdf?sequence=1 

 
Gold as a Safe Haven: Analyzing the Investment Patterns of Indian Women - 

Journal of Informatics Education and Research, accessed May 2, 2025, 
https://jier.org/index.php/journal/article/download/1346/1137/2299 

 
How Age Impacts a Woman's Investment Decisions - Dorsey Wealth 

Management, accessed May 2, 2025, 
https://dorseywealth.com/blog/how-age-impacts-a-womans-
investment-decisions 

 
How does marriage affect the allocation of assets in women's defined 

contribution plans? - eScholarship@BC, accessed May 2, 2025, 
https://dlib.bc.edu/islandora/object/bc-
ir:100693/datastream/PDF/view 

 
How Does Marriage Affect the Allocation of Assets in Women's Defined 

Contribution Plans?, accessed May 2, 2025, 
https://www.consumerinterests.org/assets/docs/CIA/CIA2004/lyons
_how%20does%20marriage%20affect.pdf 

 
ijirem.org, accessed May 2, 2025, https://ijirem.org/DOC/13-the-study-on-

investment-behavior-of-working-women-in-chennai.pdf 
 
Impact of education, age and gender on investor's sentiment: A survey of 

practitioners9, accessed May 2, 2025, 
https://pmc.ncbi.nlm.nih.gov/articles/PMC8027695/ 

 
Investment Behaviour of Working Women - i-manager publications, accessed 

May 2, 2025, https://www.imanagerpublications.com/article/20902/58 
 
Investment Behaviour of Working Women in Chennai with Specific Reference to 

- Google Books, accessed May 2, 2025, 



Kiruthika 

162 
 

https://books.google.com/books/about/Investment_Behaviour_of_Wo
rking_Women_in.html?id=G4zOEAAAQBAJ 

 
Investment Behaviour of Working Women in India - Allied Business Academies, 

accessed May 2, 2025, 
https://www.abacademies.org/articles/investment-behaviour-of-
working-women-in-india-9290.html 

 
INVESTMENT DECISION MAKING OF WOMEN IN 21ST CENTURY Leena 

Arya, Assistant Professor, I. B. (PG) College, Panipat. Email, accessed May 
2, 2025, https://euroasiapub.org/wp-content/uploads/IJRESS27July22-
LeenaPG.pdf 

 
Investment intentions and financial decisions of women ... - EconStor, accessed 

May 2, 2025, https://www.econstor.eu/handle/10419/306017 
 
Investment intentions and financial decisions of women investors: A bibliometric 

analysis for future research - EconStor, accessed May 2, 2025, 
https://www.econstor.eu/bitstream/10419/306017/1/id653.pdf 

 
Marriage and the Allocation of Assets in Women's Defined Contribution Plans, 

accessed May 2, 2025, 
https://www.researchgate.net/publication/226576783_Marriage_and_t
he_Allocation_of_Assets_in_Women's_Defined_Contribution_Plans 

 
Member's login - Canvas8, accessed May 2, 2025, 

https://www.canvas8.com/library/reports/2025/01/23/how-indian-
women-are-taking-charge-of-their-finances 

 
Move over, men. Here are 4 reasons why women make better investors, accessed 

May 2, 2025, https://advisorygroupsf.com/why-women-make-better-
investors/ 

 
Perception of Women Towards Investment in Different Investment Alternatives 

- BonViewPress, accessed May 2, 2025, 
https://ojs.bonviewpress.com/index.php/JCBAR/article/download/36
06/1127/23268 

 
Preparing for the future: Why women need to invest in financial literacy - TD 

Bank, accessed May 2, 2025, 
https://www.td.com/document/PDF/corporateresponsibility/123-
18%20Women%20Investor%20Program%20Whitepaper%20EN%20FINA
L.pdf 

Q&A: Why investing in girls' and women's education is a smart move | 
UNESCO, accessed May 2, 2025, 



  International Journal of Business and Management Practices (IJBMP) 
Vol.3, No.2, 2025: 151-164 

                                                                                          

  163 
 

https://www.unesco.org/en/articles/qa-why-investing-girls-and-
womens-education-smart-move 

 
Research Paper Finance Financial Literacy of Women and its Effect on Their 

Investment Choice Decision CA Anupama Sharma (Researc - world wide 
journals, accessed May 2, 2025, 
https://www.worldwidejournals.com/global-journal-for-research-
analysis-
GJRA/recent_issues_pdf/2015/July/July_2015_1438321465__60.pdf 

 
scholarship.tricolib.brynmawr.edu, accessed May 2, 2025, 

https://scholarship.tricolib.brynmawr.edu/bitstreams/66520f12-76f2-
4bb9-8fbf-23eec5116ab8/download 

 
The Gender Gap in Stock Market Participation: Evidence from Stock Gifting - 

FDIC, accessed May 2, 2025, https://www.fdic.gov/analysis/consumer-
research/conferences/2024/papers/iskowitz-paper.pdf 

 
The importance of financial literacy for women - Money News, accessed May 2, 

2025, https://www.financialexpress.com/money/the-importance-of-
financial-literacy-for-women-3444938/ 

 
THE INVESTMENT BEHAVIOUR OF WORKING WOMEN INVESTORS IN 

INDIA - IJNRD, accessed May 2, 2025, 
https://www.ijnrd.org/papers/IJNRD2411040.pdf 

 
The Role of Working Women in Investment Decision Making in the Family in 

India - Semantic Scholar, accessed May 2, 2025, 
https://pdfs.semanticscholar.org/9e93/9abe5db0bf3fa8aae1426c34e1193
f842f0b.pdf 

 
UBS reveals top reason married women step aside in long-term financial 

decisions: They believe their husbands know more, accessed May 2, 2025, 
https://www.ubs.com/global/de/media/display-page-ndp/en-
20180514-ubs-reveals-top-reason.html 

 
Understanding Investment Behavior Of Working Women In South Gujarat: A 

Regional Comparative Perspective, accessed May 2, 2025, 
https://kuey.net/index.php/kuey/article/download/9838/7500/18546 

 
View of Gender-Based Financial Investment Decisions: Lessons from the Global 

Literature Tailored for the Indian Context - BPAS Journals, accessed May 
2, 2025, https://bpasjournals.com/library-
science/index.php/journal/article/view/2959/2775 

 



Kiruthika 

164 
 

Women and Investment - Amundi Research Center, accessed May 2, 2025, 
https://research-center.amundi.com/files/nuxeo/dl/22f96a00-ba27-
43b1-aa18-24a8a4b9d5b0?inline= 

 
Women and wealth: The opportunity for advisors - Insurance News | 

InsuranceNewsNet, accessed May 2, 2025, 
https://insurancenewsnet.com/innarticle/women-and-wealth-the-
opportunity-for-advisors.  

 
Women continue to lag behind men in financial education, confidence and 

literacy, accessed May 2, 2025, https://future.portfolio-
adviser.com/women-continue-to-lag-behind-men-in-financial-
education-confidence-and-literacy/ 

 
Women Investors: A Literature Review - IDEAS/RePEc, accessed May 2, 2025, 

https://ideas.repec.org/a/sae/metjou/v16y2017i1p11-19.html 
 
Women Lead Financial Decision-Making in Most Households, New Research 

Shows, accessed May 2, 2025, 
https://www.cfp.net/news/2025/02/news-releases/women-lead-
financial-decision-making-in-most-households 

 
Women on Boards and Firm Financial Performance: A Meta-Analysis, accessed 

May 2, 2025, https://journals.aom.org/doi/10.5465/amj.2013.0319 
 
Women, money, confidence: A lifelong relationship - BofA Securities - Bank of 

America, accessed May 2, 2025, 
https://business.bofa.com/content/dam/flagship/workplace-
benefits/id20_0905/documents/women-money-confidence.pdf 

 
Women's financial literacy: A bibliometric study on current research and future 

directions, accessed May 2, 2025, 
https://pmc.ncbi.nlm.nih.gov/articles/PMC10746398/ 

 
www.ijfmr.com, accessed May 2, 2025, 

https://www.ijfmr.com/papers/2024/3/19941.pdf 
 
www.researchgate.net, accessed May 2, 2025, 

https://www.researchgate.net/profile/Vijayakumar-
Gajenderan/publication/339565961_A_STUDY_ON_INVESTMENT_BE
HAVIOUR_OF_WORKING_WOMEN_IN_CHENNAI_CITY/links/5e59
0a864585152ce8f56835/A-STUDY-ON-INVESTMENT-BEHAVIOUR-OF-
WORKING-WOMEN-IN-CHENNAI-CITY.pdf 

 
www.sdnbvc.edu.in, accessed May 2, 2025, https://www.sdnbvc.edu.in/wp-

content/uploads/2022/01/PAPER-ID-8.pdf 


